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Invitation to attend The Annual General
Assembly Meeting

of Al Wathba National Insurance Company

(P.1.5.C)
\

On Sunday (25/04/2021)
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The Board of directors of Al Wathba National Insurance Company (P.J.5.C) has
the honor to invite the shareholders to attend the annual general assembly
meeting through electronic participation remotely without the personal
attendance of shareholders at 1 PM on Sunday 25/04/2021 to consider the

following agenda: -

1. Authorizing the AGM Chairman to appoint the meeting secretary

and the vote collector.

2. Listen to and approve the Board of Directors’ report on the
Company's activities and its financial position during for the fiscal

year ended on 31/12/2020.

3. Listen to and approve the Auditors’ report for the fiscal year

ended on 31/12/2020.

4. Discuss and approve the balance sheet and P&L accounts for the

fiscal year ended on 31/12/2020.

S.  Discuss the Board of Directors recommendation for distribution
of 5% as cash dividends from the company’s capital amounting

AED 10,350,000 (i.e., 0.05 Fils per share)

6.  Review the suggested remuneration for the Board of Directors’

amounting AED 1.575 M.

7. Discharge the members of the Board of Directors from the

responsibility for the fiscal year ended on 31/12/2020.

8. Discharge the auditors from the responsibility for the fiscal year

ended on 31/12/2020.

9.  Appoint/re-appoint the External Auditors for the year 2021 and

allocate their fees.
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10.  Approve the appointment of Mrs. Sanaa Rashed Darwish Al Ketbi
as a member of the Company’s Board of Directors to replace Mr.

Saeed Omeir Yousef Almheiri who resigned on 08/09/2020.

11. Approve the company policy related to Board Remuneration and

Its Committees.

12. Electthe members of the Board of Directors for the session 2021-

2024.

13. To delegate authority to the Board for appointing (at least) two
representatives to represent shareholders who are unable to
participate in future Annual General Assembly Meetings and

allocate their fees.

Topics require special resolutions:

1. Approve the amendment to Articles 1, 17, 24, 27, 34, 35, 36, 39,
47, 48, 50, 51, 53, 54, 56, 57, 58 and 66 of the Article of
Association in accordance with the amendments to Federal Law
No. (2) Of 2015 regarding commercial companies under Federal
Decree by Federal Law No. (26) of 2020 subject to obtaining the

approval of the competent authorities.

2.Approve the recommendation of the Board to Buyback the
Company's Shares not exceeding 10% of the company's capital with
aview to dispose of them in accordance with the decision issued by

SCA in this regard and to delegate authority to the Board to:

v Implement the decision of the general assembly during the period

approved by the authority.

v Reducing the company's capital in the event of the expiration of
the deadline set by the Authority to dispose of the shares
purchased through the cancellation of those shares with the

amendment of the company's capital in the articles of association.

3. Approve the proposal of giving social contributions during 2021 and
authorize the Board of Directors to determine the beneficiaries,
subject that such contributions not to exceed %2 of the average net
profits of the Company during the two prior financial years (2020 &
2019) and such contributions shall be used for the purposes of
serving the society pursuant to the Federal Law No. 2 of 2015

concerning Commercial Companies.
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1.

Remarks:

At the direction of Securities and Commodities Authority, the
company’s shareholders who will attend the general assembly
virtually should register their attendance electronically to be able
to vote on the items of the general assembly agenda. Registration
is open from 05:00 pm on Thursday April 22, 2021 and closed at
12 PM on Sunday April 25, 2021.

Shareholders can register and vote using ADX digital platform
“Sahmi ”. For more inquiries about electronic voting procedure,
please visit this link or contact market through the toll free
800239 or contact the company’s investor relationship

department by this email a_manna@awnic.com or

a_rashed@awnic.com .

Holders of proxies must send a copy of their proxies to the email
address: CSD@adx.ae as per attached form to receive a SMS for

registration.

Any Shareholder registered and entitled to attend the General Assembly
Meeting may delegate any person other than a Member of the Board of
Directors, employees of the Company, a broker or employees of such
broker under a special written proxy. In such Capacity, no proxy may
represent more than 5% of the capital of the Company. Shareholders
who lack capacity or competency shall be represented by their legal
representatives. Provided that (the requirements set forth in items 1 and
2 of Article (40) of Chairman of Authority Board of Directors’ decision
no 3 of 2020 concerning the Approval of Joint Stock Companies

Governance Guide shall be considered).

A corporate person may delegate one of its representatives or
those in charge of its management under a decision of its Board
of Directors or its authorized deputy to represent such corporate
person in the General Assembly of the Company. The delegated
person shall have the powers as determined under the delegation

decision.
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10.

11.

12.

Shareholders registered in the Shareholders Register on
Thursday 22/04/2021 shall be entitled to vote in the General

Assembly meeting.

Shareholders that are registered in the Company’s share book on
Wednesday 05/05/2021 shall be deemed to be entitled to
receive the dividends if the quorum is achieved on the first
meeting, and Shareholders that are registered in the Company’s
share book on Sunday 9th May 2021 shall be deemed to be
entitled to receive the dividends if the meeting is held on

29/04/2021 due to the lack of quorum in the first meeting.

The Shareholders can access and review the Financial Statements
of the Company and its Corporate Governance Report by visiting
the website of Abu Dhabi Securities Exchange (ADX) and the

Company’s website https://awnic.com/eng/

The AGM shall only be valid after electronic registration of
shareholders who own or represent at least 50% of the
company’s capital. If this quorum is not met at the first meeting,
the second meeting will be held on 29/04/2020 at the same time

in the same way to those who attended.

If the quorum of the meeting is not achieved, all issued proxy
forms to attend the meeting is considered correct and valid for
subsequent meeting, unless expressly revoked by the relevant
shareholder through sending a notice to the company at least two

days prior to the subsequent meeting

Shareholders are required to update their contact details at the
Abu Dhabi Securities Exchange to ensure that dividends are
delivered properly. Dividends will be distributed through the Abu

Dhabi Securities Exchange.

A special resolution is a resolution issued by the majority vote of
the shareholders that hold no less than three quarters of the
shares attended or represented in the general assembly meeting

of the Company
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According to Clauses 1 & 2 of Article 40 of the Corporate
Governance Manual, we would like to inform the shareholders

with the following:-
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Persons lacking legal capacity and are incompetent must be

represented by their legal representatives.

2) The shareholder signature on the power of attorney
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