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Invitation to attend The Annual General
Assembly Meeting
of Al Wathba National Insurance
Company (P.J.S.C)
On Thursday (27/04/2023)
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The Board of directors of Al Wathba National Insurance
Company (P.5.C) has the honor to invite the shareholders to
attend the annual general assembly meeting in person at
Novotel Abu Dhabi Al Bustan or through electronic
participation remotely without the personal attendance of
shareholders at 12 PM on Thursday 27/04/2023 to consider the

following agenda: -

Authorizing the AGM Chairman to appoint the meeting secretary

and the vote collector.

Listen to and approve the Board of Directors’ report on the
Company's activities and its financial position during the fiscal

year ended on 31/12/2022.

Listen to and approve the Auditors’ report for the fiscal year

ended on 31/12/2022.

Discuss and approve the balance sheet and P&L accounts for the

fiscal year ended on 31/12/2022.

Discuss the Board of Directors recommendation for distribution
of 20% as cash dividends from the company’s capital amounting
AED 41,400,000 (i.e., AED 0.20 per share), Subject to approval

from CBUAE.

Review the suggested remuneration for the Board of Directors’

amounting AED 2.7 M.

Discharge the members of the Board of Directors from the

responsibility for the fiscal year ended on 31/12/2022.
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8. Discharge the auditors from the responsibility for the fiscal year
2022/12/31 & el W Al e Sblucd! Jadue 2edely] 8
ended on 31/12/2022. B B

9. Re-appoint the External Auditors KPMG office for the year 2023 2 JW| &udd - KPMG 8 - (sl bl aBos cuadbole] 9
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Topics require special resolutions:
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purchased through the cancellation of those shares with the

amendment of the company's capital in the articles of association.
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virtually should register their attendance electronically to be able
to vote on the items of the general assembly agenda. Registration

is open from 05:00 pm on Monday April 24,2023.
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Shareholders can register and vote using ADX digital platform
“Sahmi ”. For more inquiries about electronic voting procedure,
please visit this link or contact market through the toll free
800239 or contact the company’s investor relationship

department by this email a_manna@awnic.com or

m_farag@awnic.com .

Holders of proxies must send a copy of their proxies to the email

address: Depository@adx.ae as per attached form to receive

a SMS for registration.

Any Shareholder registered and entitled to attend the General Assembly
Meeting may delegate any person other than a Member of the Board of
Directors, employees of the Company, a broker or employees of such
broker under a special written proxy. In such Capacity, no proxy may
represent more than 5% of the capital of the Company. Shareholders
who lack capacity or competency shall be represented by their legal
representatives. Provided that (the requirements set forth in items 1 and
2 of Article (40) of Chairman of Authority Board of Directors’ decision
no 3 of 2021 concerning the Approval of Joint Stock Companies

Governance Guide shall be considered).

A corporate person may delegate one of its representatives or
those in charge of its management under a decision of its Board
of Directors or its authorized deputy to represent such corporate
person in the General Assembly of the Company. The delegated
person shall have the powers as determined under the delegation

decision.

Shareholders registered in the Shareholders Register on
Wednesday 26/04/2023 shall be entitled to vote in the General

Assembly meeting.

Shareholders that are registered in the Company’s share book on
Monday 08/05/2023 shall be deemed to be entitled to receive
the dividends if the quorum is achieved on the first meeting, and
Shareholders that are registered in the Company’s share book on
Monday 15" May 2023 shall be deemed to be entitled to receive
the dividends if the meeting is held at 12 PM on 03/05/2023 due

to the lack of quorum in the first meeting.
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13.

The Shareholders can access and review the Financial Statements
of the Company and its Corporate Governance Report by visiting
the website of Abu Dhabi Securities Exchange (ADX) and the

Company’s website https://awnic.com/eng/

The AGM shall only be valid after electronic registration of
shareholders who own or represent at least 50% of the
company’s capital. If this quorum is not met at the first meeting,
the second meeting will be held on 03/05/2023 at the same time

in the same way to those who attended.

If the quorum of the meeting is not achieved, all issued proxy
forms to attend the meeting is considered correct and valid for
subsequent meeting, unless expressly revoked by the relevant
shareholder through sending a notice to the company at least two

days prior to the subsequent meeting

Shareholders are required to update their contact details at the
Abu Dhabi Securities Exchange to ensure that dividends are
delivered properly. Dividends will be distributed through the Abu

Dhabi Securities Exchange.

A special resolution is a resolution issued by the majority vote of
the shareholders that hold no less than three quarters of the
shares attended or represented in the general assembly meeting

of the Company

Shareholders can view the Investor’s Rights in the Securities &

commodities Authority’s website:

https://www.sca.gov.ae/ar/services/minority-
investor-protection.aspx

Chairman
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https://www.sca.gov.ae/ar/services/minority-

investor-protection.aspx
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Clarifying disclosure regarding the approval of agencies
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According to Clauses 1 & 2 of Article 40 of the Corporate

Governance Manual, we would like to inform the shareholders

with the following:-

1) each shareholder who has the right to attend the general ) . .
2 r ol e 4 oy O Bnpaal Bmad) o2 g 4 oL %
assembly may delegate someone from other than the Board
in f el ol o s r
members or the staff of the company, or securities LU SLodl 3 ablug 55 513520l el ST 310Y) el slias]
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behalf as per a written delegation stating expressly that the e Cupadly Basanl) dmad) Slolanl s 3 J‘»‘{)j‘ o
agent has the right to attend the general assembly and vote .
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on its decision. A delegated person for a number of
shareholders shall not have more than (5%) of the bl o2l rey el sl b ) e (05) oo ST e
Company issued capital after gaining that delegation. 'G);uv_e,&d};w Leg il
Persons lacking legal capacity and are incompetent must be
represented by their legal representatives.
2) The shareholder signature on the power of attorney

referred in clause No. (1) shall be the signature approved by
any of the following entities:
A.  Notary Public.
B. Commercial chamber of economic department in
the state.
C. Bankorcompany licensed in the state, provided that
the agent shall have account with any of them.
D. Any other entity licensed to perform attestation

works.
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Special Proxy

I /We, the undersigned:
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Investor Number | s odioll 03
In my/our capacity as the holder of: | . BTy BTH|

And my contact number is:
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Hereby appoint: | e LSy /Sy ud
MIF/IVIES: Lt s 8/
IDNumber: | e s 1ggll 03)
Email address: | e Q9 ASIYI
Mobile: s : 2 poeiall (ALl
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As my/our attorney to attend and vote on my/our behalf personally or remotely at the General Assembly
Meeting of Al Wathba National Insurance Company (P.).S.C) scheduled at 12:00 PM on Thursday, 27/04/2023,
or any subsequent date the meeting might be adjourned to, concerning all the agenda items, in addition to any
item/s that might be added to the agenda.

Date ol
Signature | s I
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This proxy should be emailed to Depository@adx.ae no later than two working days before the meeting, including proof

of the signature of the shareholder or the authorized person as per the attached guidelines.
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Al Wathba National Insurance Company P.J.S.C.

Head Office Address: Al Wathba Tower, Mawkib St. P.O. Box: 45154, Abu Dhabi, UAE
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agent shall have account with any of them.

2. Commercial chamber of economic departmentin the state.
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4. Any other entity licensed to perform attestation works. 358 Jusel ploal W jes 6J>'-T FV Lﬁi (4
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