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Shareholders’ Invitation to attend General Assembly Meeting

of Al Wathba National Insurance Company

Sunday (24/03/2019)

~

)

The Board of directors of Al Wathba National
Insurance Company (P.J.S.C) has the honor to
invite the shareholders to attend a general
assembly meeting at 12:00 pm on Sunday
24/03/2019 at Novotel Al Bustan Hotel — Abu
Dhabi (Venue No. 1) to consider the following
agenda.

Special Resolution

Approve by way of a special resolution the
issuance of senior unsecured non-
convertible  bonds  through private
placement (as defined in paragraph 5 below)
of up to $ 150 million and delegate the Board
of Directors to take all necessary measures
to issue the bonds and determine their
terms, conditions and date of issue.
Including the authorization which the Board
shall deems appropriate to sign the
documents and contracts relating to the
issuance and to adopt the actions taken by
the Board in this regard.

Approve the Company entering into
arbitration agreements and agreements that
contain an arbitration agreement in relation
to the issuance referred to in paragraph 1
above.

Authorize the Company’s Board of Directors
and/or general manager to enter into
arbitration agreements and agreements that
contain an arbitration agreement and to
bind the Company to arbitration in relation
to the issuance referred to above.
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Remarks:

Any shareholder who has the right to attend the
General assembly may delegate any person other
than a member of the board of directors under a
special written proxy. In such capacity, no proxy
may represent more than 5% of the shares in the
company’s capital. Shareholders who lack capacity
or competency shall be represented by their legal
representatives.

A corporate person may delegate one of its
representatives or those in charge of its
management under a decision of its board of
directors or its authorized deputy to represent such
corporate person in the General Assembly of the
company. The delegated person shall have the
powers as determined under the delegation
decision.

The meeting of the General Assembly shall not be
valid unless attended by shareholders who hold or
represent by proxy at least 50% of the company’s
share capital. If this quorum for the meeting is not
available in the first meeting, the second meeting
shall be convened on Sunday, 31/03/2019 in the
same place and time.

Special Resolution: Resolution issued by the
majority votes of shareholders holding at least 75%
of the shares represented at the General Assembly
of the joint stock company.

A private placement means a bond issuance that is
marketed to a select, small group of qualified
institutional investors. Our Book runner will
approach this select group on investors and market
our bond issuance to them. The bonds will NOT be
offered to Retail Investors and will not be listed.
This will only be offered to large, sophisticated,
qualified institutional investors. They include fund
managers, bank treasury and investment desks and
insurance companies. The select group of investors
will include GCC investors and international
investors.
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6. The Company shall not issue the bonds prior to 2 e Jpmxll Jd oludl jlael 3,8l asas of 1

obtaining all necessary approvals from the relevant a3, i3 § Lo Bazell Gl ge 2Pl claslsl)

authorities, including the Insurance Authority. el

7. The shareholder registered in the Company’s share ps2 3854l el Jamas § dzeeed) miendl e 058
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8. Shareholders can view the Investor’s Rights in the %5 o setiadl Bsa> (e LY (realunell (Ser A
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https://www.sca.gov.ae/english/pages/home.aspx https://www.sca.gov.ae/Arabic/Pages/Home.aspx
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