ALWATHBA NATIONAL INSURANCE CO

(AI Wathba National Insurance Company
(P.J.S.C)

Annual General Assembly Meeting

23/04/2024

\_ Agenda

(8o 0) Onalll dihagl) A5l A5 2 )
Wil ] Aa gt Aprazmtl ¢ Lot
2024 /04/23

J‘_a.r-m J_g..\_?

J

Authorizing the AGM Chairman to appoint the meeting

secretary and the vote collector.

Listen to and approve the Board of Directors’ report on the
Company’s activities and its financial position during the

fiscal year ended on 31/12/2023.

Listen to and approve the Auditors’ report for the fiscal year

ended on 31/12/2023.

Discuss and approve the balance sheet and P&L accounts

for the fiscal year ended on 31/12/2023.

Discuss the Board of Directors recommendation for
distribution of 25% as cash dividends from the company’s
capital amounting AED 51,750,000 (i.e, AED 0.25 per

share).

Review the suggested remuneration for the Board of

Directors’ amounting AED 4.5 M.

Discharge the members of the Board of Directors from the

responsibility for the fiscal year ended on 31/12/2023.

Discharge the auditors from the responsibility for the fiscal

year ended on 31/12/2023.

Appoint / Re-appoint the External Auditors for the year

2024 and allocate their fees.

10. To elect the members of the Board of Directors.
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Topics require special resolutions:

1.Approval of the Board of Directors’ recommendation to amend
the Articles of Association of the Company in line with
Corporate Governance Regulation for Insurance Companies,
the Federal decree Law No 48 of 2023 regulating Insurance
Business, and the Corporate Governance Guide for Publicjoint
Stock Companies as amended by SCA Resolution No 02/2024,
the Amendments subject to the approval of CBUAE, SCA.

2.Approval of the Board of Directors’ recommendation to renew
the approval of the General Assembly issued on 27/04/2023
to Buyback the Company’s Shares not exceeding 10% of the
company's capital with a view to dispose of them in
accordance with the decision issued by SCA in this regard and

to delegate authority to the Board to:
v Implement the decision of the general assembly during the

period approved by the authority.

v Reducing the company's capital in the event of the
expiration of the deadline set by the Authority to dispose of
the shares purchased through the cancellation of those
shares with the amendment of the company's capital in the

articles of association.

3.Approve the proposal of giving social contributions during
2024 and authorize the Board of Directors to determine the
beneficiaries, subject that such contributions not to exceed %2
of the average net profits of the Company during the two prior
financial years (2022 & 2023) and such contributions shall be
used for the purposes of serving the society pursuant to the
Federal Law No. 32 of 2021 concerning Commercial

Companies.
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