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Al Wathba National Insurance Company P JSC 

Consolidated statement of financial position 

asat 

Assets 

Property and equipment 

Investment in associates 

Financial assets at amortised cost 

Financial assets at fair value through other comprehensive income 

Financial assets at fair value through profit or loss 

Investment properties 

Investment property under development 

Statutory deposits 

Reinsurance contract assets 

Prepayments and other receivables 

Term deposits 

Cash and cash equivalents 

Total assels 

Equity and liabilities 

Equity 

Share capital 

Legal reserve 

Statutory reserve 

General reserve 

Capital reserve 
Reinsurance risk reserve 

Fair value reserve 

Retained earnings 

Total equity 

Liabilities 
Borrowings 

Employees' end of service benefits 

Insurance contract liabilities 

Reinsurance contract liabilities 

Deferred tax liabilities 

Accrued expenses and other payables 

Total liabilities 

Total equity and liabUities 

Note 

13 

12 

8 

6 

7 

ll 

JO 

5 

24.2 

9 

5 

5 

16 

14 

14 

14 

14 

15 

14 

17 

18 

24.1 

24.2 

30 

19 

31 December 

2024 

AED'000 

2,532 

142,569 

12,833 

186,548 

633,269 

457,857 

125,358 

6000 

264,246 

7,603 

3,902 

78,161 

1,920,878 

207,000 

103,500 

51,750 

88,753 

9,474 

3,237 

14,495 

719,269 

1,197,478 

105,695 

6,138 

540,357 

18,003 

2,687 

50.520 

723,400 

1,920,878 

�

31 December 
2023 

AED'OOO 

3,394 

145,005 

14,098 

362,182 

548,941 

380,911 

40,278 

6,000 

135,885 

5,679 

59,343 

58 234 

1,759,950 

207,000 

103,500 

51,750 

88,753 

9,474 

1,991 

101,887 

705,962 

1,270,317 

88,541 

5,471 

320,631 

35,442 

39,548 

489,633 

1,759,950 

Chairman of the Board of Directors Chief Financial Officer 

The notes set out on pages 14 to 66 form an integral part of these consolidated financial statements. 

The independent auditors' report on audit of the consolidated financial statements is set out on pages 4 to 8. 
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